
!! !!

!"#$%&'()#*$'+$&',-$.%'/)$

+&'*$0$%&'%'.#1$231#&4&'231$

32,)#0&$50.6#$&#%'./6'&7$/3$

8#.6$92*(&/0

:0;/1$<*76"#

==$>,6'(#&$?@==



!! !!

!"#$%%$&"'(%$'")(*"+,--".&/0"%1$"234#$(&"5$4/006776/8689"

!3%1/&6%*":25!;"%/"<30=&6("</38%*"</3846#"7%(%$7>

!"##$%&$'()$)*+","')-$.%+/$01%2#$+%3#-$4)$0'%.)-$%5$'()$03.&"+)$

"5-$'()5$)2'().$.)630)-$25$+%50'.3+'2%5$"5-$4"+/&2##2578$%.$&%.$

#"5-0+"1257$"5-$02')$.)0'%."'2%59$:5-).$'(20$0+)5".2%$'().)$

;%3#-$4)$5%$.)<32.)=)5'$'%$'."501%.'$.%+/$01%2#$%&&602')9$:5-).$

-2&&).)5'$0+)5".2%0$>$'().)$="?$4)$03.1#30$.%+/$01%2#$'%$4)$

'"/)5$%&&602')9$@5$03+($+"0)0$2'$20$#2/)#?$'("'$43#/$01%2#$'."501%.'$

;%3#-$4)$4?$."2#A9

?167"7%(%$0$8%"67"4/0@#$%$#*"067#$('689A"B8".(4%"%1$"25!"

4/006776/8$'"(8"$8C6&/80$8%(#"&$@/&%":D4%/=$&"+,-,;"68"E1641"

@&$467$".693&$7"(&$"96C$8A

?1$"(0/38%7"(&$"4/876'$&(=#$F"(7"%167"7#6'$71/E"'$0/87%&(%$7A



!! !!

?167"67"("%*@64(#"25!"60(9$"/."E1(%"("&$@/76%/&*"67"73@@/7$'"%/"#//G"#6G$A"B%"

71/E7"6'$(#67$'"9&$$8"4/38%&*76'$"(8'"760@#$"6'$(#"9$/#/9*":.#(%"

1/0/9$8$/37"#(*$&7;A

?1$"@64%3&$"/06%7"%1$".(4%"%1(%"%1$"73&.(4$"E6##"=$"4/8C$&%$'"68%/"(8"68'37%&6(#"

H/8$"7@&$('"/C$&"7$C$&(#"7I3(&$"G6#/0$%&$7F"(8'"68"$J67%$84$"./&"0/&$"%1(8"("

4$8%3&*A

?1$"6'$(#67$'"9$/#/9*"71/E8"1$&$"1(7"8/"&$7$0=#(84$"%/"%1$"(4%3(#"9$/#/9*"

/."K$7%"<30=&6(A

B0(9$"7/3&4$>"25!"L$/#/964(#"'67@/7(#A"M%$@7"%/E(&'7"60@#$0$8%(%6/8A")(&41"+,-,



!! !!

?1$"L&$(%"N*&(06'"/."<1$/@7":/&"O1$/@7;"(%"L6H(F"P9*@%F"1(7"("C/#30$"/."+FQ,,F,,,"

43A"0A"B%"67"-R,"0"1691A"!"S/8'/8"T/3%$0(7%$&"=37"67"71/E8"(%"%1$".//%"./&"74(#$F"(7"

%1$"@$/@#$"68"%1$"@1/%/"(&$"%//"70(##"%/"=$"7$$8"4#$(&#*A

B8"%1$"./##/E689"7#6'$7"B"1(C$"C673(##*"0/'$##$'"%1$"$..$4%"/."7@/6#"1$(@7"68"K$7%"

<30=&6(F"=*"(7730689"%1(%"%1$*"(&$"=36#%"68"%1$"./&0"/."%1$"L&$(%"N*&(06'A"D."4/3&7$F"

%1$*"E6##"8/%"68".(4%"=$"=36#%"%/"%1(%"71(@$F"=3%"&(%1$&"68"%1$"./&0"/."#/E".#(%U%/@@$'"

0/38'7"4(##$'"435-0A"V3%"%1$"@*&(06'"1(7"%1$"70(##$7%"@/776=#$".//%@&68%"%1(%"("7%(=#$"

0/38'"/."&3==#$"(8'"7%/8$"4/3#'"/443@*A



" "

B."("&$@/76%/&*"E$&$"%/"=$"$J4(C(%$'"68"%1$"P7G'(#$"9&(86%$F"%1$"76%$"E/&G7"0691%"=$"

68"%1$"B&%"W(##$*A"?1$"7@/6#"E1641"1(7"%/"=$".6'&#1$+'&$+/30)$2.#$0.$(0,-+/))$/.$

#A2/;0)#36$6'$?$%7&0*/1.A"?1$"3@@$&"C6$E"67"("X5"LBM"C6$E"/."%1$"C(##$*F"/8"E1641"

B"1(C$"73@$&60@/7$'"%1$"%E/"Y=(4G.6##Z"@*&(06'7A"V/%1"C6$E7"(&$"#//G689"7/3%1".&/0"

M(8'=(8GA



" "

?167"67"%1$"LBM"X5"0(@F"#//G689"$(7%".&/0"B&%/8"[/37$":DM"9&6'"

X,\\R,F"R]]Q^Q;A"?1$"@*&(06'7"(&$"+AX"G0"'67%(8%A

)384(7%$&"_$##



!! !!

L//9#$"M%&$$%"W6$E"#//G689"$(7%".&/0"B&%/8"[/37$F"(7"68"%1$"@&$C6/37"

9&(@164F"(8'"E6%1"%1$"@*&(06'7"73@$&60@/7$'A



" "

LBM"X5"0(@F"#//G689"8/&%1U$(7%".&/0"%1$"T(C$89#(77"`"P7G'(#$"&(6#E(*"#68$"(%"%1$".//%"/."

)384(7%$&"_$##A



!! !!

?1$"%E/"@*&(06'7"7$$8".&/0"(=/3%"Q,"0"3@16##"/8")384(7%$&"_$##"

%/"%1$"7/3%1A"?1$*"(&$"-R,"0"1691A"?1$"V#(4G@//#"?/E$&F"71/E8"

./&"74(#$F"67"-Q\"0"1691A"?1$"T/3%$0(7%$&"=37":RAR"0"1691;"67"(#7/"

71/E8"./&"74(#$"8$(&"%1$"8$(&$7%"4/&8$&"/."%1$"8$(&$&"@*&(06'A



!! !!

!"#$B.-10)#$%&'()#*

?1$"@&$C6/37"7#6'$7"6##37%&(%$"%1$"@&/=#$0"/."1/E"(8'"E1$&$"%/"

7%/&$"%1$"RA\R"06##6/8"43A"0A"/."7@/6#"%/"=$"37$'"./&"=(4G.6##A"B%"

E6##"=$"(&/38'"/8"%1$"73&.(4$"./&"(=/3%"("4$8%3&*A

B8"(''6%6/8"E$"1(C$"--"06##6/8"43A"0A"/."$J4$77"7@/6#F"8/%"%/"=$"

37$'"./&"=(4G.6##689F"E1641"037%"$6%1$&"=$"7%/&$'"@$&0(8$8%#*"

(7"=38'7"/&"%(G$8"(E(*A"!"/.$;')2*#$/.$03'6"#&$CD$

%7&0*/1.E5'&6"F



!! !!

T(C$89#(77"`"P7G'(#$"T(6#E(*

M/3&4$>"E6G6

P7G'(#$>

?&(87@/&%"/..U76%$

/."$J4$77"7@/6#

L&(86%$"7@/6#"'/$7"1(C$"("

4/00$&46(#"C(#3$"(7"(8"(99&$9(%$A"

B%"E/3#'"1(C$"%/"=$"716@@$'"/3%"=*"

&(6#"/&"&/('A

D8$"@/776=6#6%*"E/3#'"=$"

:4/0@3#7/&*;"@3&41(7$"/."%1$"

#G/.6/34$*/3/062&#$&0/)507$)/3#F"

E1641"/&6968(##*"7$&C$'"%1$"

1($0(%6%$"068$7"68"%1$"868$%$$8%1"

4$8%3&*A"?167"#68$"4/3#'"=$"&$U

3@9&('$'"%/"("0/'$&8"9(39$F"(8'"

4/88$4%7"68%/"%1$"8(%6/8(#"&(6#"

8$%E/&G"(%"T(C$89#(77A



!! !!

P7G'(#$>

?&(87@/&%"/..U76%$"

/."$J4$77"7@/6#

:4/8%683$';

B."&$0/C$'"=*"&/('F"E$"1(C$"-\"06##6/8"%/88$7"%/"716.%A"?1$"4(@(46%*"/."("'30@$&"%&34G"/8"

@3=#64"&/('7"67"RR"%/88$7F"E1641"0$(87"R,^F,,,"#/('7A

?167"0$(87"--+"#/('7"@$&"'(*"$C$&*"'(*"./&":7(*;"-,"*$(&7A"!7730689"(8"\"1/3&"'(*F"%1$"

%&(..64"/3%"E6##"=$"/8$"%&34G"$C$&*"R"0683%$7F"@#37"(8"$0@%*"%&34G"&$%3&8689A

B8"4/0@(&67/8F"%1$"%&(..64".&$I3$84*"./&"%1$"%&(87@/&%"/."&('6/(4%6C$"E(7%$"%/"%1$"&$@/76%/&*"

'3&689"6%7"#6.$%60$":E1641"%1$"25!"#$%%$&"I3/%$7"68"'$%(6#;"67"6876986.64(8%"a"=$%E$$8"-,"(8'"

XQ"#/('7"@$&"E$$GA



!! !!

H7&0*/1.$'&$(231.I

M/"%1$"25!"4(8"Y7/#C$Z"%1$"@&/=#$0"/."3837$'"(8'"4/00$&46(##*"C(#3(=#$"

$J4$77"7@/6#"68"P7G'(#$"a"716@"6%"/3%"=*"&(6#"(8'b/&"&/('"(8'"7$##"6%A

D."4/3&7$F"%1$"%E/"@*&(06'7UE/&%1"/."=(4G.6##"7@/6#"%/"=$"&$%(68$'"./&"3@"%/"

("4$8%3&*"E6##"8/%"(4%3(##*"=$"7%/&$'"68"@*&(06'7A"T$(#67%64(##*F"6%"E6##"=$"

7%/&$'"68".#(%U%/@@$'"0/38'7"4(##$'"=38'7A

B."%1$"=38'7"(&$"Q"0"1691F"E$"8$$'"-"7I"G0"%/"7%/&$"%1$"7@/6#A"?167"67"%1$"

7(0$"(&$("(7"%1$"5&699"#/EU#$C$#"E(7%$"&$@/76%/&*A

?1$"@&/=#$0"E6%1"%1$"4/(7%(#"7%&6@"/."K$7%"<30=&6(F"=$%E$$8"K/&G689%/8"

(8'"V(&&/EF"67"%1(%"6%"67"%//"8(&&/EA"K1$&$"67"7341"(8"(&$("%/"=$"./38'c



!! !!

!"#$<')507$%&'()#*

!"@&/@/7$'"&$@/76%/&*"76%$'"68"%1$"M/#E(*"@#(68"(&$("E/3#'"=$"

$J4(C(%$'"68"7/U4(##$'"Y#/E$&"7%&$89%1Z"&/4G7F"7341"(7"%1$"

)$&46(")3'7%/8$A

B8"%167"4(7$"E$"1(C$"-Q"06##6/8"43A"0A"/."$J4$77"7@/6#F"E1641"

4(88/%"=$"37$'"./&"=(4G.6##689F"8/&"E1641"1(7"(8*"4/00$&46(#"

C(#3$A"!"/.$;')2*#$/.$J$%7&0*/1.E5'&6"K$+'&$5"/,"$

%#&*03#36$.6'&04#$*2.6$(#$+'231F

!7730689"=38'7"Q"0"1691F"7/0$"+A]"7I"G0"/."#(8'"E/3#'"=$"

8$$'$'"a"%1(%"67"+],,"[(F"/&"^R,,"(4&$7A



!! !!

9'3,)2./'3

B"1(C$"'$0/87%&(%$'":$#7$E1$&$;"%1(%"8/"@/776=#$"38'$&9&/38'"

&$@/76%/&*"76%$"4(8"=$"./38'"E6%168"%1$"(&$("/."</@$#(8'"(8'"

!##$&'(#$"'67%&64%"4/3846#7F"%1(%"E/3#'"=$"9$/#/964(##*"7(.$A

B8"(''6%6/8"%/"%1$"6873&0/38%(=#$"9$/#/964(#"@&/=#$07F"%1$"25!"67""

067#$('689"%1$"$#$4%$'"/..646(#7"(8'"%1$"9$8$&(#"@3=#64"/."K$7%"

<30=&6("(7"%/"%1$"74(#$"/."$8C6&/80$8%(#"=#691%"%/"=$"4(37$'F"E$&$"

7341"("&$@/76%/&*"%/"=$"$J4(C(%$'A

?1$")TKM><30=&6("@(&%8$&7"8$$'"%/"(7G"7/0$"7$(&41689"

I3$7%6/87"/."%1$"25!d"68"@(&%643#(&F"E1*"%1$".693&$7".&/0"%1$"25!Z7"

/E8"$8C6&/80$8%(#"(77$770$8%7F"37$'"1$&$68F"1(C$"8/%"=$$8"

@&$7$8%$'"68"("0/&$"1/8$7%"(8'"%&(87@(&$8%"E(*A



!! !!

L%%#31/G

90),2)06/'3.

M/3&4$>"Ye@@$&Z"68C$8%/&*".&/0>

234#$(&"5$4/006776/8689"!3%1/&6%*"+,-,A"B)%#%72+"#$C201%0"#D$B)5).2+$

E5,2.%5=)5'"#$"5-$F30'"25"42#2'?$G)1%.'$&%.$"$B)%#%72+"#$C201%0"#$H"+2#2'?$

I00)00=)5'$G)1%.'$J+'%4).$KLMLA

?1$"Y3@@$&Z"68C$8%/&*"684#3'$7"N3be"E(7%$F"=3%"8/"8$E"=36#'"E(7%$A

[691$&"7%&$89%1"&/4G7>"XQ\],,,"0X"7@/6#"67"7%/&$'"./&"=(4G.6##F"ffR,]+-"0X"$J4$77"67"

%(G$8"/..U76%$A"5$876%*"+A^"%/88$7"0UXA

S/E$&"7%&$89%1"&/4G7>"--^^Q,,"0X"7@/6#A"5$876%*"+AQ"%/88$7"0UXA

!7730$'"7@/6#"'$876%*"67"+A,"%/88$"0UXF"7/"7/#6'"&/4G"7@/6#"C/#30$7"(&$"03#%6@#$'"=*"

+A^b+A,"/&"+AQb+A,":1691$&"(8'"#/E$&"7%&$89%1F"&$7@$4%6C$#*;A

)(77"4(#43#(%$'"./&"9&(86%$"%&(87@/&%"67"%1$"7/#6'"&/4G"C/#30$"03#%6@#$'"=*"+A^A


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16

